Interested in the
Turn-Key Homeownership Program?

If you have questions or are seeking

additional program information, please call

Megan Kirby at (828) 254-4030 x122
or email at
megan.kirby@mtnhousing.org.

MHO

Mountain Housing Opportunities, Inc.

53 S. French Broad Ave., Suite 100,
Asheville, NC 28801

(828) 254-4030 | mtnhousing.org
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MHO

MOUNTAIN HOUSING OPPORTUNITIES

TURN-KEY
HOMEOWNERSHIP

Achieve the Dream
of Homeownership!

Are you looking for a home with
payments that fit your budget? The MHO
team is here to support you on your
journey to becoming a new homeowner!

(828) 254-4030 | mtnhousing.org



What is Turn-Key Homeownership?

Turn-Key Homeownership is an MHO program that
pairs newly built, energy-efficient single-family homes
with affordable deferred-payment secondary financing.

This secondary financing bridges the gap between
your first mortgage and the total purchase price.
Once we receive your application, we'll review your
eligibility and confirm that your first mortgage
product is compatible with the program.

Turn-Key Homeownership Eligibility
To qualify for the Turn-Key Homeownership program,
applicants must meet the following criteria:

» Household income at or below 80% of the Area
Median Income (AMI).

At least one year of stable employment history.
» Must not currently own a home.

« Ability to contribute a minimum of $1,000
in personal funds toward the purchase.

* Acceptable credit score.

° At least one year of residency in WNC.

MAXIMUM ANNUAL INCOME LIMITS

Buncombe,
Henderson,
Madison Counties

1 $57,350 $48,550
2 $65,550 $55,500
3 $73,750 $62,450
4 $81,900 $69,350
5 $88,500 $74,900

*hased on HUD income limits from 2026.

Compatible First Mortgage Products

MHO's secondary financing is available only with the
USDA 502 Direct Loan, the NCHFA Home Advantage
Loan, or any loan compatible with MHO'’s Down
Payment Assistance Program. The NCHFA Home
Advantage Loan follows the same underwriting criteria
as USDA, FHA, and conventional loans. Let your first
mortgage lender know early that you are interested

in an MHO Turn-Key Home, so they can confirm
compatibility with MHO's deferred-payment secondary
financing. Many local lenders are familiar with our
program. Contact MHO for referrals.

MHO Loan Terms
There are no monthly payments on MHO loans until:

° The property is transferred or sold.
* The property ceases to be your primary residence.
» The note matures.

» A default occurs on the first mortgage.

Repayment Amount

The MHO loan includes an Equity Sharing mechanism,
meaning the loan balance appreciates at the same
rate as the property. For more information or a
detailed overview of the repayment structure,

please contact MHO.

Education Requirement

All program participants must complete a homebuyer
education course through OnTrack Financial Education
& Counseling Services before closing. OnTrack offers
both evening and weekend courses. Contact them

at (828) 255-5166 to register or visit ontrackwnc.org.

Turn-Key Home Listings

Current and upcoming MHO Turn-Key homes are
listed on our website at mtnhousing.org. You can
also reach our office by phone at (828) 254-4030

or by email at info@mtnhousing.org.
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