
DOWN PAYMENT
ASSISTANCE

MHO’s Down Payment Assistance (DPA) 
Program can fill the cash gap between 
the amount of your first mortgage and 

the total cost of purchasing a home. 

Don’t Let a Down Payment Keep 
You From Owning a Home! 

(828) 254-4030  |  mtnhousing.org 

Mountain Housing Opportunities, Inc. 

53 S. French Broad Ave., Suite 100, 
Asheville, NC 28801

(828) 254-4030  |  mtnhousing.org 

If you are a potential homebuyer with 
questions or a lender seeking additional 

program information, please call  
Angi Welch at (828) 254-4030, ext. 127,  
or email angi.welch@mtnhousing.org.

Interested in  
Down Payment Assistance?



FLEXIBLE FUNDING
While you can use these loan funds for your new 
home’s down payment, they can also cover closing 
costs or increase your purchasing power. The 
maximum loan amount is $40,000 in the Asheville 
city limits and $30,000 in Buncombe, Henderson, 
Haywood, and Madison counties. 

Who is eligible?
Households earning 80% or below the Area Median 
Income (AMI).

Borrowers with at least one year of stable employment.

Borrowers who are not currently homeowners.

Borrowers with acceptable credit scores.

Borrowers who have lived in WNC for at least  
one year.

Does the property you’re interested in meet 
program guidelines?

Property must be the primary residence of  
the borrower. 

Property must be a stick-built home, on-or-off 
frame modular home, townhome, or condominium.

No manufactured housing.

No construction loans.

A property inspection must be submitted for  
review. MHO may require that repairs be completed 
before closing.

Additional property requirements may apply, 
depending upon MHO funding sources.

What first mortgage products  
are compatible? 
MHO routinely works with USDA Guaranteed, NCHFA 
Home Advantage, USDA 502 Direct, and conventional 
first mortgage loan products. MHO will also work with 
portfolio loans offered through a lender as long as 
they meet MHO guidelines. It is important to let your 
first mortgage lender know that you intend to apply 
for MHO DPA funds so that they can determine loan 
compatibility. MHO can provide referrals to lenders 
that routinely work with our program.

MHO Loan Terms 
There are no payments on MHO loans until:

The property is sold or transferred.

A default occurs on the first mortgage.

The property ceases to be your  
primary residence.

Amount of Repayment 
The loan offered through MHO appreciates at the 
same rate as the property. For further information and 
a detailed outline of the repayment structure, please 
contact Angi Welch at (828) 254-4030, ext. 127,  
or email angi.welch@mtnhousing.org.
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Buncombe, 
Henderson,  

Madison Counties

Haywood  
County

MAXIMUM ANNUAL INCOME LIMITS

*based on HUD income limits from 2026.
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