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A LETTER FROM THE PRESIDENT

AND BOARD CHAIR

Dear MHO Community:

The year 2024 was unlike any other in
Asheville and Western North Carolina’s
history. While we bore witness to the
disruption and devastation caused
by Tropical Storm Helene, we also
observed an extraordinary outpouring
of bravery, generosity, and care for
the people and communities that
make this a special place to call home.

Despite the storm, Mountain Housing
Opportunities (MHO) finished 2024
even stronger than we started. And
that is thanks to our extraordinary
staff, Board of Directors, volunteers,
and supporters like you. Sharing this
Annual Report is an opportunity to
recognize the incredible impact that
your contributions have made in
the lives of the thousands of people
served by MHO's various affordable
housing programs.

Partners like Dogwood Health
Trust, The Community Foundation
of Western North Carolina, Black
Mountain Presbyterian Church, and
NeighborWorks America were among
the first to step up with post-Helene
Emergency Relief funding that helped
us respond to our neighbors in need.
Before the storm, MHO was fortunate
to partner with Mosaic Community
Lifestyle Realty, The Kim Winters
Team of Movement Mortgage, AVL
Top 100, TD Bank, and the Arbor
Day Foundation to bring funding,
awareness, and new friends into the
fold. The Women for Women Giving
Circle awarded their largest grant
ever to MHO to fuel homeownership
through down paymentassistance. We
announced the catalytic $2.5M Social
Impact Investment from First Citizens
Bank, which we immediately deployed
to support the most robust affordable
housing development pipeline in our
organization’s history. And thanks
to our sponsors, we presented the

s

MHO Board & Staff at the Lakeshore Villas Groundbreaking, Arden, NC

first-ever Building Hope: An Evening
for Affordable Housing, our signature
annual fundraiser and celebration, on
November 18th, less than two months
after it was postponed due to Helene.

In the following pages, you'll have
the chance to read stories of impact
that you helped MHO deliver in 2024.
As we lean into the long road to
recovery post-Helene, we reflect on
the lessons that last year delivered:
that we are resilient; that we are
stronger together; and that every
affordable home counts. Thank you
for your continued support of MHO's
mission to build and improve homes,
neighborhoods, communities, and
lives, and build hope and dignity in the
people we serve.

With gratitude,

i Bt

Geoffrey Barton, CEO

Cor 0

Charlie Owen, Board Chair

Self-Help Group at Spring Garden,
Candler, NC

Geoffrey Barton at Building Hope
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RESTORING HOUSES TO HOMES
Keeping homes safe and liveable.

Every person deserves to feel safe and secure in the place they call home.
For the past 36 years, the Essential Home Repair (EHR) program has provided
more than 5,000 health and safety-related home repairs to local, low-income
homeowners. We are here to ensure our neighbors feel comfortable, safe, and
dry in your home again!

HEALTHY OPPORTUNITIES PILOT

In 2024, MHO completed more than 100 home inspections as part of the Healthy
Opportunities Pilot (HOP), a healthcare program from Impact Health that provides
non-medical interventions related to housing stability. HOP connected Medicaid-
eligible individuals with resources to support their overall health and safety, as
well as services that can help with food, housing, transportation, legal support,
and emotional well-being.

Robin's Home

HOLDING ON THROUGH HARDSHIP

Robin’s journey to keep her home.

What if you lost running water for six years? When Robin's pipes froze and burst in
2019, she had to find a way to survive. Her story is a testament to strength, proving
that even in the most challenging circumstances, the human spirit can rise above.

“I had that feeling of impending doom
and despair. | thought | was going to
be homeless in my retirement age. And
nobody should feel like that.”

IN 2024

the Essential Home Repair
program completed...

EHR Projects

25

New Roofs

20

Home Heating
Improvements

18

Plumbing Projects

12

Ramp Projects

10

Electrical Projects
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STRENGTHENING THE PATH
TO HOMEOWNERSHIP

Preparing for new developments in 2025.

Planning for the Homeownership Program and MHO Loan Fund in 2024 included
preparing for two significant developments set to launch in 2025. Even in a year of
behind-the-scenes progress, our commitment never wavered to help low-income
families and individuals find a safe, affordable place to call home. Through turn-key
sales and self-help homes, homeownership continues to be a cornerstone of the
services we offer to the community. This year also marked a period of transition and
growth for the Loan Fund team, as we expanded staff capacity with the addition of
a new Loan Fund Officer and focused on building meaningful partnerships across
the region to support future impact.

AFFORDABLE HOUSING COMES TO BLACK MOUNTAIN

In December 2024, MHO finalized the
purchase of an eight-acre property
near Exit 66 off 1-40, with plans to build
60 affordable single-family homes.
The Black Mountain site, named
Starlight Cove, will be developed in
three phases, each consisting of 20
homes, beginning after infrastructure
improvements are completed in
November 2025. Phase 1 is tentatively
scheduled to start at that time, with
Phases 2 and 3 planned for September
2026 and July 2027.

THE PROMISE OF HOMEOWNERSHIP

Creating stability today and tomorrow.

The idea of owning a home seemed like a dream to Promise, something distant and
out of reach for her family. When she heard about the Self-Help Homeownership
Program from a friend who had participated a few years earlier, Promise knew this
could be her opportunity to build something lasting. It was a chance not just to own
a home, but to lay the foundation for generational stability and to create a space
where her family could thrive. Through hard work, determination, and community
support, Promise found more than just a house; she discovered a place to belong,
a home filled with warmth, pride, and the promise of a brighter future.

“Being one of the first in my family to
own their home means a lot... being able
to leave my house to my children gives
me a sense of peace. /s a stepping
stone to achieving even greater things!”

IN 2024

the Homeownership &
Loan Fund programs

=
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Sold 2 Turn-Key Homes

Completed 4 New
Turn-Key Homes

N
S

Completed 6 Self-Help Homes
in Candler at Spring Garden

Cultivated a Planning Pipeline
for 120 New Homeownership
Units in Black Mountain
and Leicester

Closed 10 Loans
for New Homeowners
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IN 2024
A PARTNERSHIP FOR M, the Community Rental

Investment & Asset

HOUSING OPPORTUNITIES o ,‘ Management teams

Expanding housing, stability, and accomplished...
community impact.

In 2024, Community Rental Investments and Asset Management, MHO's rental
development teams, worked together to ensure that every apartment developed
and managed by MHO remains safe, attractive, energy-efficient, and affordable.
Community Rental Investments advanced three new developments across Arden, 264 New Affordable
Asheville, and Waynesville, and expanded their team by hiring two additional Apartments in Development
Real Estate Developers. Asset Management also invested in future growth in )
preparation for the launch of the Resident Services program in 2025. This team Across Three Sites
created opportunities for individuals and families to build generational stability,

find security in their homes, and thrive in their communities.

BREAKING GROUND AT LAKESHORE VILLAS

A new 120-unit community for South Asheville. m
MHO celebrated the start of construction for Lakeshore Villas, our newest

affordable apartment community, on November 18, 2024. Lakeshore Villas is .
a 120-unit affordable housing community located in Arden, North Carolina, Served 2,371 RESI‘dEI"ItS
currently under construction on a seven-acre site near Lake Julian, providing Across 1,426 Units in

housing for families in the South Asheville area and serving individuals and 28 Properties
families earning up to 60% of the Area Median Income.

18% of New Residents
Reported as Recently
Experiencing Homeless

A JOURNEY OF HEALING AND HOPE o

Resilience, empowerment, and the meaning of community.

Whitley English understands the transformative power of a strong community
and support system. She also knows that actual change begins within, through

self-advocacy, self-empowerment, and perseverance. With unwavering resilience, :
Whitley English continues to advocate, empower, and heal, turning personal 580 Residents Under
hardship into collective hope and “purpose into power.” the Age of 18

N\ ' “Community means working together e ®

for one cause—peace, healing,
and unity.”

481 Residents Over
the Age of 65
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RESPONDING
WITH RESILIE

NCE

MHO's Helene Recovery Impact.

Since Tropical Storm Helene im

pacted the WNC region, MHO has remained

deeply committed to supporting our staff, residents, partners, and neighbors
as we navigate the complex and often challenging path to recovery. While

uncertainties persist, our dedic

ation to this mission remains steadfast. We

are here for the long term, committed to rebuilding stronger communities,
fostering healing, and ensuring that all individuals have access to safe, stable,

and affordable housing.

A HEARTFELT THANK YO

U TO EVERYONE WHO SUPPORTED

OUR COMMUNITIES DURING OUR TIME OF NEED!

Asheville’s Dream Team: Ashevil
Real Estate

Be-Well

Beloved Asheville

Bernard Robinson & Company

Britni Grimes

CAHEC

CPCWNC

exactwater

Express Employment Professionals

SCAN TO HEAR
MHO’S LONG-TERM
RECOVERY EFFORTS

le Flush AVL

MHO Staff

MHO Friends & Family

North Carolina Housing Services
and Management Corp (NCHSM)
Property Partnership Management
Spartanburg County Public Libraries
WEAVERCOOKE Construction

Woda Cooper Companies

YMI Cultural Center

“I want to sincerely thank you for
the support you provided during
the early months of 2025. Your
assistance made a difficult time
significantly less stressful, and
I'truly appreciate your help. | love
living at Glen Rock and I'm proud to
call it my home.”

-Jessie F.
MHO Resident, Glen Rock Apartments

While uncertainties persist, our
dedication to this mission remains
unshakeable. We are committed
to the long term, focused on
rebuilding stronger communities,
fostering healing, and ensuring that
all individuals have access to safe,
stable, and affordable housing.

Depot Street Properties

600,000+

in total funds have been
distributed as direct rent
relief for residents of MHO
properties.

1,700+

low-income tenants served
with distribution of food,
water, basic sanitation, and
other emergency supplies.

83,000

was distributed to 21
displaced households at the
Residences at Glen Rock Hotel.

90-DAY

eviction moratorium due

to non-payment was self-
imposed by MHO for all
properties following Tropical
Storm Helene.

180

affordable apartments in
development at Lakeshore
Villas in Arden and Star
Point in Asheville.

170+

households served
through our EHR
program in 2024.

120+

affordable single-family
homes in development
at sites in Black Mountain
and Leicester.
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CELEBRATING THE GENEROSITY
THAT POWERS OUR MISSION

GIFTS OF NOTE

The generosity of donors like you
powers MHQO's mission. We are proud
to highlight some of the critical gifts
and grants that made our 2024 impact
possible. Dogwood Health Trust
provided a $750,000 operating grant,
the largest non-capital grant MHO
received to date, dedicated to building
capacity for Down Payment Assistance,
and launched our Resident Services
program. Women for Women
awarded a $125,000 grant for MHO's
Down Payment Assistance program,
their most significant grant award

provided to date. Women for Womenis
a giving circle where individual women
philanthropists pool their collective
generosity to make high-impact grants
that enhance the lives of women and
girls in Western NC. We gratefully
acknowledge the Estate of Mary Jane
Winfrey, which provided a generous
bequest in support of MHO’s mission.

In the wake of Tropical Storm
Helene, the philanthropic community
stepped up to aid our region’s critical
response. Dogwood Health Trust,

NeighborWorks America, Black
Mountain Presbyterian Church, The
Community Foundation of Western
North Carolina, First Citizens Bank,
Impact Health, The Prem Rawat
Foundation, Partnership Property
Management, and many, many
individual donors contributed to
support disaster-impacted residents
and properties. Their generosity
allowed MHO to respond without
hesitation and supported our transition
from response to long-term recovery.

Thank You to Our 2024 BUILDING HOPE Sponsors!
PRESENTING SPONSOR

Partnership Property Management

PLATINUM SPONSORS
Biltmore Company
First Citizens Bank

Wells Fargo
The Winters Team

GOLD SPONSOR
WEAVERCOOKE

VIP RECEPTION SPONSOR
HomeTrust Bank

BUILDING
H<PE

An Evening for Affordable Housing

Promise, Whitley, and Robin honored at
Building Hope 2024

COMING TOGETHER TO CELEBRATE BUILDING HOPE

An evening of community, resilience, and support for affordable housing.

MHO was proud to present our first-ever BUILDING HOPE: An Evening for
Affordable Housing, at Highland Brewing Company on Monday, November
18th, 2024, with 250 of our closest friends and supporters. Originally scheduled
for Thursday, September 26th, 2024, the event was postponed before we fully
understood the devastation Tropical Storm Helene would bring to our region. As
we gathered, many still carried the weight of the storm'’s heavy impacts on our
area. Yet, we all have hope for the future with extensive rebuilding, rejuvenation,
and revitalization efforts ongoing. We were proud to feature three powerful
stories of impact from Robin, Whitley, and Promise, testaments to the power
of home and rebuilding hope. We are grateful for the incredible support of our
evening's emcee, MHO Board Member Greta Byrd, and of our Sponsor and Event
Partners. BUILDING HOPE generated nearly $100,000 for MHO's Helene Housing
Recovery Fund. Thank you to everyone who helped make our BUILDING HOPE
a success!

SILVER SPONSORS
Bellwether Enterprise
[@.\]5@

Housing Equity Corporation
O'Brien Architecture
The Real Estate Center

BRONZE SPONSORS
Blanco Tackabery, Attorneys at Law
Capstone Health Alliance
Centrant Community Capital
Kudzu Brands
Mosaic Community Lifestyle Realty
Roberts & Stevens, P.A.

COPPER SPONSORS
Bank of America
Engineering Consulting Services
exactwater
RBC Capital Markets
Self-Help Credit Union
Vaya Health

EVENT PARTNERS
67 Biltmore

Buggy Pops
D) Molly Parti
Fiasco Pictures

Highland Brewing Company
Indulge Images
Kudzu Brands
Oak and Grist Distilling Company
Red Angle Photography
WNC Gems
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LIVES WE HONOR

Carrying forward their community compact.

REMEMBERING WYATT STEVENS

Wyatt Stevens first connected with Mountain Housing Opportunities while
volunteering with his parents, Jack and Cissie Stevens, as parishioners of Trinity
Episcopal Church. Wyatt later joined MHO's Board of Directors, serving from
2000 to 2007. Wyatt served on MHOQO's Executive Search Committee in 2023,
successfully installing MHO's new President & CEO, Geoffrey Barton, after Scott
Dedman'’s retirement. MHO is grateful for Wyatt's invaluable contributions for
nearly three decades, including his leadership in gaining zoning approval for
Larchmont Apartments and his exemplary work to resolve challenges during
the development of Eagle Market Place, ensuring that these and many other
affordable communities will serve residents for generations to come.

Wyatt is remembered for the expertise, tenacity, and integrity he exhibited as
a partner and career attorney at Roberts & Stevens. A true son of Asheuville,
Wyatt was a champion for this region, for its people, and for its bountiful natural
resources. We celebrate his life and legacy of “doing the right thing” in service to
justice, kindness, and love.

REMEMBERING JERRY STERNBERG

Jerry Sternberg was a pillar of the greater Asheville community, known widely
for his business acumen, philanthropy, pride in his Jewish faith and heritage,
outspoken opinions, love of history, and his signature western attire. Jerry
generously supported Mountain Housing Opportunities alongside many other
critical non-profit organizations that work to build safety, dignity, and resilience
among the residents of Western North Carolina.

“Jerry was a champion for the Asheville community and the people of the region
in every sense of the word,” said MHO President & CEO Geoffrey Barton. “He
spoke up for what he believed in, rallied others to the cause, and gave generously
to support the issues he cared deeply about. Jerry's positive impact on our
community will endure and inspire for generations to come.”

REMEMBERING ANGELA EVANS

Angela Evans proudly served as a member of MHO's Essential Home Repair team.
She coordinated MHO's participation in the Healthy Opportunities Pilot and
helped connect vulnerable households to home repairs. Angela was known for
her deep care and concern for those around her, and she is remembered for her
compassion and camaraderie.

“We feel extremely fortunate that Angela joined our team at Mountain Housing
Opportunities,” said Lee DeVico, Director of Rehab/Repair. “She often shared
that after her many years working in the for-profit sector, her work at MHO
was what she was meant to do. She took great pride in helping neighbors in
need stay healthy and housed. | know | speak for everyone at MHO when |
say that Angela is missed and her memory continues in the work we do in the
community every day.”

Wyatt Stevens

Jerry Sternberg

!

Angela Evans
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2024 DONORS

Thank you to our supporters for their meaningful and generous
contributions to MHQO's mission.

INDIVIDUALS

Diane & Jim Abbott

Erin Adams

Joel & Marla Adams

Victor Agusta, Jr.

Eric Albee

Linda Alfredson & Mark Cobb
Matthew Allen

Richard C. Allen

Mary Ammerman

Rebecca Anderson

Scott Applequist

Holly Aracich

Bernard & Holly Arghiere
Garrett Artz

Duane Ash

Gwen & Gary Ashburn
Jannice Ashley

Bess Baird & W. Rodgers
Melissa Baker

Judith S. Baldwin

Asher Ball

Byron Ballard & Joseph Fioccola
Stacey Balley

Elijah Banks

Scott Barfield

James & Sharon Barrett
Olivia Barrow

Christine & Michael Barton
Erik Barton & Kelly Zinn
Geoffrey & Shoshana Barton
Sylvia Bassett

Susan Bean

Kathryn Beattie

Elizabeth Becker

Courtney Bell

Erica Bell

Mariah Bellello

Barbara Benisch & Jacque Allen
David Bennett

John Bernhardt Jr.
George & Diana Bilbrey
Glenn Blackburn

Regi & Katherine Blackburn
Jess Blanch

Scott Boatwright

Kim Boose

Elizabeth Booth

Caley Bowman

William & Elaine Boyer
Joshua Brant

Susan & James Brasfield
Patsy Brison

Ed & Donna Broadwell
Leah Broker

Concetta Brown

Reggie Brown

Ronald Brown

Joe & Janice Brumit
Nathan & Anne Burkhardt
Jeffrey & Deanna Burns
Terrence & Beverly Burt
Bill Bynum

Greta Byrd

Sandra Byrd

Vanessa Byrd

Holly Calvasina

Kay Cannon

Charlotte Caplan

Sam Carlsen

Robert Carpenter
Melanie Carta

Scott Carter & Jody Guokas
Dave Cash

Virginia Boyle & Jean Cassidy
Cheryl Cenderelli

Laura Chadwick

Kristen Chin

Mike Classi

Kevin Click

Linda Alfredson & Mark Cobb
Alice Coblentz & Dudley Wilson
Mike Coffey

Julie Cogburn

Max O. Cogburn Jr.

Brit Cohan

Susan Coleman

Carleton & Celeste Collins
Lynn Cook

Michael Cooke

Lisa Cooper

Donna Cottrell

Carl Covington

Jeff Covington

Elizabeth Cram

Carrie Craven

Lisa Crofton

Hadley Cropp

Rebecca Cross

Rosemary & Samuel Crow
Elizabeth Culbertson
Angela Cullen

Jeanne L. Cummings
Stephanie M. Dahl

Robert Damiani

Larry Deal

Scott & Karen Dedman
Jeffrey Dektor

Molly deMattos

Jennifer DeMercede
James Dennis

Chris DeNome

John Dickson

Chris Dismukes

Diana Doren

Brendon Dorn

Sondra Dorn & Jonathan Tetzlaff
Jennifer & Tom Dowdney
Kimberly Down

Neal Drumm

(cont. on next page)
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2024 DONORS

Thank you to our supporters for their meaningful and generous
contributions to MHQO's mission.

(donor list cont.)

Cecil T. Durham

Athena Elmore Dygert
Richard & Bridget Eckerd
Krista Egger

Bryon Elliott

Millie ElImore

Elno Family Foundation
Philipp Elssner

Stacey Enos

Mary Jo Eskritt

Patricia Evans

Tyler Evans

Pennie Ewart

Victor & Sharon Fahrer
Margo Faulk

Ben Fehsenfeld

Tom & Carolyn Fehsenfeld
Margaret Fenton Lebeck
Ernest & Shirley Ferguson
Wayne Fichtel

Marshall & Heidi Fields
Jessie Figueroa

Mike Figura

Theodore & Judy Figura
Hedy Fischer

Brian Flanagan

Matthew Fogleman

Rick Fornoff

Diana Forrest

Lauren Fortuna & Frank Marshall
Nanci Foster

Barbara Fox

Kevan Frazier

Bret Frk

Cheryl & Alan Fuqua

Carl & Jenn Furr

Judy Futch & Paul Smith
William Gaddy

Rosalyn K. Galloway

Henry & Sarah Garbee
Victor & Victoria Garlock
John & Janet Garrett
John Garrison

Jason Gast

Maureen Gates
Kenneth H. Gepfert
David Gilmore

Jamie & Joy Gilpin

Gaia & Damon Goldman
Stephen & Paula Goldman
George Goosmann
Jeffrey Gould

Mark Gould

Johnnie Grant

Emily Greenwalt

Byron Greiner

Larry Griswold

Carol Groben & Doug Lebbon

Bruce & Beth Gunn

Terri Haas

Jen Hampton

Kelly Hanson

Kim Hanson

John Hardie

Patricia Harmon

James Harrison

Eva Hartman

Rebekah Hassler

Connie Hays

Anna & Anthony Hayward
Jay Henry

Leigh Hensley Rumpf
Jeffrey Hersk

Kelly Hetherington

Dr. Melissa Hicks

Carole & Greg Hilderbran
Russell Hirshik

Amelia Hodges

Stacey Hodges

Harold & Valerie Hogstrom
Cindy Holler

Mike & Arlene Holoman
Eric Holt

Lacy Hornbeck

Harriett & L.P. Hornthal, Jr.
Phil & Kristy Hornthal

Ken & Nancy House

Tyler Housholder

Macy Hrncir

Fiona Hsu

Kenneth & Shannon Hunt
David Hurand & Martha Salyers
Kelly Hutchins-Dale
Clarissa Hyatt-Zack

Jeff & Anne Imes

Nicki & Bobby Ingle

Tara & William Irby
George D. lvey

Thorunn lvey

Elizabeth Jacobs

Selena & Rafael Jimenez
Noel Johnson

Patricia Johnson

Robert & Julie Johnson
Holly Jones

Jeanine & Russell Siler Jones
Keniona Jones

Kirk & Melody Jones

Frank Jordan

Susan Jouard

Dan Joyne

James & Lynn Karegeannes
Charlotte Kassab

Ron & Sharon Katz

Aaron Keegan

Doug Keen

Johnny & Fran Keesee

(cont. on next page)
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2024 DONORS

Thank you to our supporters for their meaningful and generous
contributions to MHQO's mission.

(donor list cont.)

Lisa Keeter & Linda Carney
Amanda Keiser

Kim & Gray Kelly
Robert & Lynn Kieffer
Arthur Kiser

Candace Kitchens
Hannah Kitt
Christina Knisely
Susan & Bernard Koesters
Tracy Koslicki

Don Kraus

Michael Krout
Joseph Kunkel

Suvi Lambson

Bruce & Jean Larson
Eddie Latimer

Mary E. LaVigne
Hannah Leaven
Laura Leavitt
Chantelle Leswell
Martha Letsinger
Morris Letsinger & Elizabeth Preyer
Rose Levering

Annie Lewis

David Liden

Maureen Linneman
Abby Long

Robert B. Long Jr.
Rachel Love

Leslie Luke

Gretchen M.

Kathryn Madison
Joan C. Mahery
Amanda Mandeville
Joel & Carole Martin
Sunshine Mathon
Joellen Maurer

Julie V. Mayfield
Kimberly McBurney

Brian & Gail McCarthy

Susan H. McClinton

Elizabeth McDavid &
Aboubacar Saibou

Alan McGregor

Virginia McKinley

Devlin McNeil

Amanda & Justin Meyers

Karen H. Miller

Robyn & John Miller

Joe Minicozzi

Laura Misner

Cheri Mitchell

Ged Moody

Michelle Moore

George Morosani

John Morris

Madeline & Merritt Moseley

Joseph & Patricia Mouer

Laura Cambre Moye

Jennifer Mullendore

Philip & Lucretia Murphy

Amy Neshat

Cicily Newsom

Christi Newton Butts

Kimberly Nichols

Rebecca Nichols

Sylvia Nicks

David & Ellen Nutter

Bill O'Connell

Melinda Kent & Rich Olejniczak

Charlie & Eleanor Owen

Andrea Owenby

Lauri Palko

Esther Pardue

Will & Danielle Parry-Hill

Vishal Patel

Forrest & Stephanie Patterson

Deborah & Jeffrey Patton

Ronald Paulus

Vincent Payin

Gregory & Lori Pearce
George Peery

Jason Peltz

Zach Penland

Kate Pett

Carlyn & David Phiel
Sam G. Piland

Garrett Pittman

James Pittman Jr.
Robert & Rebecca Pitts
Greg Podlesny

Jan & Hank Pohl
Karlene & Jim Polk
John D. Porter

Katie Porter

Betsy E. Powell

Dan Puryear

Elizabeth Putnam
Thomas Quarles Jr.
Andrew & Adriane Radeker
Robin Raines

Ripley Rand

Jill & Bradly Reece
Robert Resnick
Thomas & Virginia Rice
Nancy Richter

Lynn Roberts

Mary Robinson Hervig
Peter & Jane Roda
Ryan Rohwer
Elizabeth Rollins
Allison Rollison & Gary Maltby
Valerie & Jerry Rollison
Mike Romero

Don N. Rongstad
Scott Rosenblum
Emily Roush-Elliott

(cont. on next page)
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2024 DONORS

Thank you to our supporters for their meaningful and generous
contributions to MHQO's mission.

(donor list cont.)

Jennifer Rubeling

Scott Russell

Jesus Saez-Gimeno

Matthew Sanders

Joe Sasfy & Marianne Mooney

Warren & Elizabeth Savage

Nancy Schroll

Roxanne Semon

Craig Severance

Stephanie Sharp

Natalie Shaw

William C. Shillinglaw

Megan Shook

David Shuford

Joseph Shuford

Sarah Hart Shuford

Kate Shumway

Mary Siff

Beth Silverman

Alexandra Simon

Amanda Simpkins

Wilson & Ann Sims Jr.

Jeff & Debra Slosman

Allen C. Smith

Carlie Jo Smith

Joshua Smith

Lynn R. Smith

Philip & Pat Smith

Paul Sneed

Gary & Carolyn Snipes

Richard & Katherine Soderquist

Michelle & Clint Spiegel

Tom & Bonnie Spradling

Mary Stair

Anthony Stefanacci

Rob Steward

Tracy Hilderbrand &
Stewart Lea Stokes

Andrea Stolz
Jude Stuecker
Rachel Sudnik

Jenny Mercer & Robert Sweetser

Katie Swenson

Ellen Szedon

Heidi Tauriainen

Holly Taylor

William Taylor

Elizabeth Teague
Jennifer Karen Thigpen
Miss Louci Thomason
Larry & Anne Thompson
Bruce Thorsen

Robert Todd

Jessica Tolbert

Robin Tolleson Zwieg
Russell & Laurie Towers
Chuck Travis

Kathy Trimbach
Shannon M. Tuch

Laura C. Uherka

Terry & Ted Van Duyn
Eric & Susan Van Tassel
David Vandegrift
Randall & Patricia Vanderbeek
Cindy Visnich Weeks
Robert Vocci

Ai-Lien Vuong

Elizabeth Wallace

Dana Ward & Paul Benson
Mary Weber

Stephen Wellons

David & Judy Wells
Priscilla Wilcox

N. Williams

Sheryl & James Williams
Estate of Mary Jane Winfrey
John G. Winkenwerder

Pamela Winkler
Wirth-Zajac Family Fund
Mary Bruce Woody & Stephen Woody
Valeria & Steve Wyda
Monique Yeary

Steven Yeary

Ann Young

Leslie Young

Paul Zajac

Jonathon Zetterholm
Shana Zimnoch

ORGANIZATIONS
2020 Builders LLC
A Sanctified Art LLC
Allen Stahl + Kilbourne
Altura Architects
American Folk Art & Framing
Apollo Partners
Arcadia Farms
Armstrong McGuire Fund
Association of Ski Defense Attorneys
Bank of America
The William H. and Frances

O. Beattie Foundation
Biltmore
Black Mountain Presbyterian Church
Blanco Tackabery
CAHEC
Capstone Health Alliance
Carolina Day School
Centrant Community Capital
Civil Design Concepts, PA
The Community Foundation of

Western North Carolina
ComSpec Corporation
Cyclone Plumbing Inc.
DMJPS PLLC
Dogwood Health Trust

(cont. on next page)
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2024 DONORS

Thank you to our supporters for their meaningful and generous
contributions to MHQO's mission.

(donor list cont.)

Eaton Corporation

ECS Southeast, LLC

exactwater

First Citizens Bank

Friends of the Earth Garden Club

Gardens For Living, Inc.

Geosyntec Consultants

Hometrust Bank

Impact Health

Institute for Preventive
Healthcare & Advocacy

IQVIA

Jubilee! Community

Kingdom Trail Association

Mast General Store

The McMichael Family Foundation

Mike Miller Team, Inc.

Milkco, Inc.

Mosaic Community Lifestyle Realty

Movement Mortgage &
Movement Foundation

NeighborWorks America

Neon One

O'Brien Architecture

Pamlico Capital Fund

Partnership Property Management

Pisgah Energy

Pisgah Legal Services

The Prem Rawat Foundation

RBC Capital Markets

The Real Estate Center

Reinhardt Architecture, Inc.

Roberts & Stevens, P.A.

Rowhouse Architects

Self-Help Credit Union

Sisters of Mercy of North Carolina
Foundation, Inc.

TD Bank & Arbor Day Foundation

Triangle Community Foundation

Trinity Episcopal Church

VAYA Health

Ward and Smith, P.A.
Wells Fargo

Wicked Weed Brewing, LLC
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FINANCIALS
2024 Revenues and Other Support

In 2024, more than 75% of MHQO'’s revenue came from rental income
and private or local grants, highlighting the vital role of steady
housing income and strong community partnerships. MHO

also managed pass-through funds to expand rental
communities and received grant funding to provide

direct financial assistance for those facing housing

instability after Tropical Storm Helene.

12% Grants-governmental
33% Grants-private and local
B 42% Rental revenue
5% Contributions
M 3% Developer and consulting fees

. 4% Incentive management fees,
interest, and misc.

GrantsS—gOVEIrNMENTAl ....cciiiiiiiiieeeeseere et e et e e aeenbeenns $1,631,648
Grants—private and [0Cal.......cooeiiiii e $4,373,142
CONEIIDULIONS. ..t st $697,659
Developer and CONSUILING fEES ..ot $420,634
RENTAI FEVENUE ...ttt ettt sbe e e b sbee s $5,487,937
Incentive management fees, interest, and MISC. .....cocvevvieriienieniienieniieriese e, $532,427
Total revenue and other SUPPOIt .....ccccvveeeiiiiiiiiniinrnnneentiiiecsssssssnnnneessnesees $13,143,447

Revenue included $2.6 million in pass-through funding for the Lakeshore Villas development, along with substantial
Helene-related funds received in 2024 to support critical relief and long-term recovery efforts in 2025 and beyond.
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FINANCIALS
2024 Expenses

MHO dedicated $9.3 million in 2024 to advancing affordable housing,

with the largest share directed towards constructing and
operating affordable rental properties. This strong program
focus, paired with lean management and fundraising

costs, reflects our commitment to maximizing impact

for the families and communities we serve.

70% Community Rental Investments

14% Emergency Home Repair

6% Homeownership
3% MHO Loan Fund
4% Management

H 3% Fundraising

Community Rental INVeStMENTS....cc.viiiiiiirieceeeereese e $6,480,546
Emergency HOME REPAIN ..c.uiiiiiieeieeteete ettt s $1,333,248
HOMEOWNEISNIP ciiiiiiieciteceesee ettt sttt sbe e s be e sba e ssbaesabees $555,710
IMHO LOGN FUNG .ttt st s st $305,132
Total Program EXPENSES........ueeeiiiiiiiiiiinnnnneeniiiieessssssssnssssssssssssssssssssssssssssss $8,674,816
AV =T g =T =q=T0 o 1< o | AR TSRS $360,625
FUNAIQISING c.titteiieiesiieestee ettt sttt st b e s et sbe et e st e sba et e saeesaense e $272,358
Total MHO EXPENSES.......uuueiiiiiieneniiinisnneiinssssnssisssssssssssssssssssssssssssssssssssnsesses $9,307,799
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WE'LL MAKE IT HOME TOGETHER™

Mountain Housing Opportunities is a private, non-profit
community development corporation whose mission is to build

and improve homes, neighborhoods, communities, and lives, and
to build hope and dignity in the people we serve.

If you work in this community, you deserve to live in a safe,
attractive, affordable home in a good neighborhood. And when
you retire or if you become disabled, this should still be true.

MHO STAFF

Geoffrey Barton
President/CEO

Liz Booth
Asset Manager

James Dennis
Financial Asset Manager

Lee DeVico
Repair & Rehabilitation Manager

Steffie Duginske
Resident Service Manager

Meghan Gabel
Chief Financial Officer

Maureen Gates
Accounting Assistant

Kelley Goldsmith
Office Manager

Patrick Hunt
Construction Manager

Tara Irby
Vice President
Director of Asset Management

Selena Jimenez
Finance Manager

Larry Jones
Home Repair Specialist

Lisa Keeter
Philanthropy Coordinator

Megan Kirby
Homeownership Program Specialist

Trevor Mayton
Self-Help Construction Supervisor

Kelly Nossiter
Vice President
Loan Fund Manager

Rich Olejniczak
Director of Community Rental
Investments

Arlene Orme
Repair & Rehabilitation
Administrative Assistant

Joe Quinlan
Homeownership Program Manager

Lukas Ray
Communications &
Engagement Officer

Allison Rollison
Vice President
Director of Philanthropy

Justin Tuttle
Real Estate Developer

Angi Welch

Loan Program Officer
Joy Wilcox

Home Repair Officer

Tim Williams
Financial Analyst

Adeline Wolfe
Real Estate Developer

Chriz Zajac
Real Estate Developer

MOUNTAIN HOUSING OPPORTUNITIES

Mountain Housing Opportunities, Inc

64 Clingman Ave, Suite 101
Asheville, NC 28801

(828) 254-4030
info@mtnhousing.org

www.mtnhousing.org

MHO BOARD

Charlie Owen, Chair
Lynn Cook, Vice Chair
Theresa Piwowar, Treasurer
Ryan Rohwer, Secretary
Greta Byrd

Angie Cullen

Athena Dygert

Jack Gilbert

Annette McClure

Lee McElrath

Ruth Morrissey
Constance Proctor
Elizabeth Teague

With special thanks to Dana Ward for
her six years of Board service
(2019-2024).
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